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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of
United Way of Northwest Florida, Inc.

We have audited the accompanying financial statements of United Way of Northwest Florida, Inc. (a
nonprofit organization), which comprise the statement of financial position as of December 31, 2018,
and the related statements of activities, functional expenses, and cash flows for the year then ended,
and the related notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due to

fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.
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Change in Accounting Principle

As discussed in Note 1 to the financial statements, in 2018, the Organization adopted new
Accounting Standards Update 2016-14, Not-for-Profit Entities (Topic 938) — Presentation of
Financial Statements of Not-for-Profit Entities. Our opinion is not modified with respect to this
matter.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of United Way of Northwest Florida, Inc. as of December 31, 2018, and the
changes in its net assets and its cash flows for the year then ended in accordance with accounting
principles generally accepted in the United States of America.
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UNITED WAY OF NORTHWEST FLORIDA, INC.
STATEMENT OF FINANCIAL POSITION
DECEMBER 31, 2018

ASSETS
Current Assets:
Cash and cash equivalents $ 471,148
Investments - certificates of deposits 141,442
Investments - designated funds
Cash equivalents 22,753
Equity funds 939,531
Pledges receivable - less allowance for doubtful pledges
of $54,316 649,023
Grant receivable 850
Insurance proceeds receivable 454,682
Hurricane pledges receivable 6,082
Total current assets 2,685,511
Net Property and Equipment 271,464
Total Assets $ 2,956,975

LIABILITIES AND NET ASSETS

Current Liabilities:

Due to charitable agencies, campaign $ 152,030
Due to charitable agencies, Hurricane Michael 348,420
Accrued expenses 39,762
Total current liabilities 540,212

Net Assets:

Without donor restrictions:
Board designations:
Campaign Reserve Fund: Designated by Board for

emergency, maintenance, and replacement 32,297
Forever Fund: Designated by Board for endowment fund 556,310
Peter Michael Bardach Bequest 405,974
Fixed Assets 271,464
Hurricane Michael Insurance 533,769

Unallocated Reserve 143,245
With donor restrictions 473,704
Total net assets 2,416,763

Total Liabilities and Net Assets $ 2,956,975

See the accompanying notes.
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UNITED WAY OF NORTHWEST FLORIDA, INC.
STATEMENT OF ACTIVITIES
YEAR ENDED DECEMBER 31, 2018

Changes in Net Assets Without Donor Restrictions:

Support and Revenue:

Public contributions raised (2017 campaign) $ 1,117,907
Campaign pledges to be paid by third-party processor 96,549
Hurricane donations received 25,070
Less: Amounts designated by donors for specific organizations (342,922)
Allowance for doubtful pledges (86,513)
Net contributions 810,091
Prior year pledges not received in current period (30,540)
Other revenue:

Hurricane gain, net 274,650
In-kind revenue 29,870
Interest revenue 2,740
Investment return, net (80,950)
Miscellaneous income 1,146
Reimbursabie funds 46,835
Rental income 15,450
Grants 64,009
Total other revenue 353,750

Total support and revenue 1,133,301

Allocations and Expenses:

Loss on disposal of assets 1,740
Gross funds distributed 922,509
Less: Estimated funds distributions (342,922)
Net funds distributions 579,587
Program services:
Grants and designations 63,530
Other programs 180,624
Total program services 244,154
Supporting services:
Fundraising 183,014
Management and general 253,460
Total supporting services 436,474
Total allocations and expenses 1,261,955
Decrease in Net Assets Without Donor Restrictions (128,654)

See the accompanying notes.
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UNITED WAY OF NORTHWEST FLORIDA, INC.
STATEMENT OF ACTIVITIES
YEAR ENDED DECEMBER 31, 2018

(Continued)
Changes in Net Assets With Donor Restrictions:

Campaign Revenue Applicable to Next Allocation Period (2018 Campaign):

Campaign pledges 638,558
Campaign pledges to be paid by third-party processor 41,492
Less: Amounts designated by donors for specific organizations (152,030)
Allowance for doubtful pledges (54,316)

Total campaign revenue applicable to next allocation period 473,704

Campaign Contributions Released from Restriction
for Prior Campaign (2017 Campaign):

Contributions received (1,117,907)
Campaign pledges to be paid by third-party processor (96,549)
Less: Amounts designated by donors for specific organizations 342,922
Allowance for doubtful pledges 86,513
Total campaign contributions released from restriction
for prior campaign (785,021)

Hurricane Contributions Received and Released from Restrictions

Hurricane donations received 478,620

Less: Amounts designated by donors for specific organizations (348,420)

Less: Hurricane funds distributed (130,200)

Net hurricane transactions -

Decrease in Net Assets With Donor Restrictions (311,317)
Decrease in Total Net Assets (439,971)
Net Assets at Beginning of Year : 2,856,734
Net Assets at End of Year $ 2,416,763

See the accompanying notes.
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UNITED WAY OF NORTHWEST FLORIDA, INC.
STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2018

Cash Flows From Operating Activities:
Change in net assets $ (439,971)
Adjustments to reconcile change in net assets
to net cash provided by operating activities:

Interest on investments - certificates of deposits (906)
Realized gain on investments (9,360)
Unrealized loss on investments 117,906
Stock donation (618)
Hurricane gain, net (274,650)
Loss on disposal of assets 1,740
Depreciation 14,911
(Increase) decrease in assets:
Pledges receivable 485,927
Grant receivable (850)
Hurricane pledges receivable (6,082)
Increase (decrease) in liabilities:
Due to charitable agencies, campaign (190,892)
Due to charitable agencies, Hurricane Michael 348,420
Accrued expenses 1,972
Net cash provided by operating activities 47,547
Cash Flows From Investing Activities:
Proceeds from sale of investments 451,987
Purchases of investments (348,500)
Proceeds from insurance 91,625
Hurricane repairs (4,148)
Net cash provided by investing activities 190,964
Net Increase in Cash and Cash Equivalents ; 238,511
Cash and Cash Equivalents at Beginning of Year 255,390
Cash and Cash Equivalents at End of Year $ 493,901

Classified as:

Cash and cash equivalents $ 471,148
Investments - designated funds

Cash equivalents 22,753

Total Cash and Cash Equivalents $ 493,901

See the accompanying notes.
7-



















































